After the SUCCESS of past editions
and with the experience gained
over the years, here we are again

The only INTERNATIONAL EVENT
focussed on the PRACTICAL, TECHNICAL and LEGAL ASPECTS
with a DIRECT IMPACT on your business

Your Panel of Speakers: Understanding:

AEEG The Italian Regulatory Authority All features of the Italian Power Market

for Power & Gas The results of the Italian Power Exchange (IPEX) testing phase

GME The Italian Power Exchange Contracts in the gas and power markets

GRTN The Italian National Power The latest I d lati

Transmission Grid Operator ¢ latest on rules and regufations o ‘
AU The ltalian Only Power Buyer Project Financing for the enrgy sector and the development of the electricity grid
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ASSOELETTRICA The Italian National e liberalization of the Gas Market

Association of Power Industries Market development in the new Italian Federal Context

OPEF Observatory on Energy Policies VIA (Valuation of the Impact on the Environment)
of the Einaudi Foundation

AIEE The Italian Association

for Energy Economists

AIGET The Italian Energy Wholesalers

Association THE ITALIAN GAS MARKET

STUDIO LEGALE PUOPOLO SISTILLI

Milan, 2 and 3 February 2005, StarHotel Business Palace

GEFFERS E LUISE THE Liberalization process

GEA Consulenti Associati New REGULATIONS and DEVELOPMENT in the short term
BENEDETTI ROSSI & PARTNERS The perfect appointment for:

STUDIO APRILE ® Understanding the status of the Free Market in Italy and the opportunities

JOIN CONSULTING

actual players and new entrants
SE SCHERBECK ENERGY

UNIVERSITY OF BOLOGNA o Evaluating the state arts of the Italian Gas EXChange

CSE ®  Learning about the opportunities offered by the Italian Spot Market
IRER Regional Research Institute ®  Comprehending all aspects concerning the Transportion Service

for Lombardy :

ALLEN & OVERY Milan, 4 February 2005
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ENERCON guarantees:

* A practical and operational approach

* Speaker Panel includes major experts
in the Energy Sector

¢ The most up-to-date regulatory, technical
and economic information

¢ The possibility of meeting italian market
players

An exact and complete overview
of the Italian energy sector - an opportunity
not to be missed!

Q)

[ENERC 'N) attendees
This is the 8th edition of ENERCON!

Thanks to the experience over previous years,
ENERCON is definitely the most privileged
occasion for both Italian and foreign
Managers and Operators in the Energy world
to meet!

ENERCON has attracted several hundred
delegates from the sector’s most influential
companies! £

Since its first edition in 1998 ENERC 'N)counts
more than 800 attendees, many of whom came
from abroad.

P
Some of the companies that attended l |
ENIPOWER * AZIENDA ELETTRICATICINESE *
TRAFIGURA ELECTRICITY BV ¢
ACAM LA SPEZIA - MORGAN STANLEY DEAN
WITTEY e TELECOM ITALIA «
CAMUZZI GAZOMETRI ¢ FIAT AVIO « ATEL
AIR LIQUIDE ITALIA « EDISON * SNAM °
ELEKTRIZITATSGESELLSCHAFT ¢ ERGA
GRUPPO ENEL - MP ENERGY * AEM MILANO -
MEMC ELECTRONIC MATERIALS - REUTERS
ITALIA - ENEL TRADE - FOXBORO SCADA -
SOFIPA « SARAS RAFFINERIE SARDE
VERBUND * ENDESA TRADING ¢ CALP « CAP
GEMINI ERNST & YOUNG * SOUTHERN
ENERGY ITALIA « CSELT - ABB *A.E.R.*
DELOITTE - BKW FMB ENERGIE AG
ELECTRICITE DE FRANCE * GAZ DE FRANCE *
EPTA SIM ¢ E.ON ITALIA - TAULARIA * RB
POWER & GAS * TRAFILERIE CARLO GNUTTI »
IFS ITALIA - LEHMAN BROTHERS
INTERNATIONAL - CONSORZIO ENECO -
SITEL » META ¢ CESI - EUROGEN *AEMTORINO
* SMAER * AUSIMONT - SIA * ORIGIN ITALIA -
SCHLUMBERGER INDUSTRIES * UNION
FENOSA ¢ ENERG - NUOVA RAYON * ENDESA
TRADING © EDF ITALIA « OLIVETTI
MULTISERVICES * ENERGIA ONLINE * TIRU ¢
CONSOB  ISAB ENERGY - COMUNE DI
NAPOLI ¢ CALP ¢ FIAT AUTO * AXPO * ASM
BRESCIA ¢ RIE « SIOT ¢ A.P.S.* AZIENDA
ENERGETICA - SONDEL ¢ MCKINSEY &
COMPANY ¢ A.S.GAS * ENEL PRODUZIONE *
DALKIA * CO.GAS * PROMGAS - SAS
INSTITUTE - CONSORZIO ENERGIA
ASSINDUSTRIA ¢ ERG PETROLI * TOSCANA
GAS * PROCTER & GAMBLE INTERNATIONAL -
AXIA FINANCIAL RESEARCH

....... and many others!

OURAUDIENCE
ISYOURTARGET GROUP

Use this conference as a unique and effective promo-
tional & marketing tool!

= [ =

To find out how best market yourself,
please contact Mariella Fossi to discuss exhibition
and sponsoring activities at the conferences:

Tel: +39 02 83847251

E-mail: mfossi@iir-italy.it

WEDNESDAY 2 FEBRUARY 2005

Chairman:
Fabio Leoncini, Chairman, AIGET

8.30  Registration formalities
9.00 Introduction and opening remarks
from the Chairman

9.15 Tariffs and earnings for services

regarding transmission, distribution,

measurement and sales of energy

during the regulatory period;

results so far and future prospects

e The criteria used for determining tariffs
and earnings for the period 2004-2007

e Tariff dynamics

e Tariff systems

Piergiorgio Berra

Electricity Area Manager, AEEG

10.00 The state of the arts regarding

the Italian Power Market and developments
expected in the short and medium terms

e Status of IPEX Project

Speech given by GME

10.45 Understanding how the Power Market
has developed in Italy: progresses, delays,
problems still unsolved and possible solutions
e The features of Italy’s Power Market

* How power generation is divided up in Italy
Edgardo Curcio

Chairman, AIEE

11.15 How to develop new Power Capacity
in Italy

e Building plants using traditional energy sources
e Building plants using renewable sources

¢ Green Certificates

Paolo Esposito

Lawyer, Allen & Overy

11.45 Coffee break

12.00 The AU’s role today: how to purchase
energy and the impact of the Italian Power
Exchange on supply conditions for end users
¢ All the relevant features regarding trading
contracts and bilateral contracts
® Recognising differential trading contracts
on power widths
Ubaldo Perla
Risk Mgmt Director, AU

12.45 The impact and contribution from
wholesalers and energy traders in defining
supply and pricing in the Energy Market
e The role played by supply in the IPEX
and its effects
e Situation and development of the
Derivatives Markets
e Competition and competitiveness
in a market depending upon imports
Fabio Leoncini
Chairman, AIGET

13.15 Working lunch

14.15 The change in the GRTN’s role after
the opening of the IPEX
e How the GRTN keeps the power system
on an even balance in real time
* Refining consumption forecasts
e Prospects for 2005, after the opening
of the IPEX
Luigi Michi
Sales Dir,, GRTN

15.00 Forecasts on the Power Market’s
developments within the context of the
Italian “Federation”
e Understanding the interaction

between the different levels of government
e Managing energy in a federal system
Stefano da Empoli
R&D Director, OPEF

15.30 “Lombard Utilities”: the project to
merge Lombardy’s municipal utility
companies

Speech given by IRER

16.00 The change in the Electricity

Market’s supply and its component parts

e Supply side features in the new environment

¢ New projects to be developed regarding
generation plants

e The role of IPEX as a market maker

Giordano Serena

Chairman, Assoelettrica

16.30 Tea break

16.45 Emissions Trading: investing in the

Emissions’ Market

e What is meant by negotiable emission
quotas

e What are the reference rulings and how they
are applied

e The National Allocation Plan

Giovanni Petrecca

Managing Director, CSE

17.30 Close of day one

THURSDAY 3 FEBRUARY 2005

Chairman for the day:

Frank Geffers, Partner

STUDIO LEGALE

PUOPOLO SISTILLI GEFFERS E LUISE

9.00  Opening remarks by the Chairman

9.15 The new challenges offered

by the Italian Utilities market

and how to deal with them

e The Ttalian scenario

e The relevant organizational implications

e The competitive edge offered by mergers?
Alberto Marchi

Partner, McKinsey & Co

10.00 Purchasing Power on the IPEX

(Italian Power Exchange)

e The role of demand on the IPEX

e The impact of the IPEX on general supply
conditions to end users

Francesco Lo Passo

Associate Director, Nera Economic Consulting

10.45 To what extent are GRTN and GME

obliged to give information: the Energy

Authority’s latest rulings

e Authority Ruling n.116/04 regarding urgent
measures in respect of “orderly market
functioning”

e The malfunctionings registered by the
Authority

e Rigid terms fixed by the Authority

Frank Geffers

Partner, STUDIO LEGALE PUOPOLO

SISTILLI GEFFERS E LUISE

11.15 Coffee break



11.30 Energy Data Management:
optimal management of remote readings
in the Power Sector

e EDM with the start of the IPEX

e Forecasting techniques

Gianfranco Pisani Marcello Boldrini
Partner Consultant

GEA Consulenti Associati

12.15 Evaluating new projects:
simulation models on the power market
e Simulation models for market forecasts

e Spark Spread and investment returns

e Project evaluation by banks: critical factors
Giuseppe Benedetti Alessio Francese
Partner Associate
Benedetti Rossi & Partners

13.00 Working lunch

14.00 Unbundling accounting obligations
and statements to the Regulatory Authority
¢ Rulings implementation by regulated entities
¢ The Authority’s control criteria

and how to satisfy such methods
Cristina Aprile
Chartered Accountant
Studio Aprile

14.30 Advanced marketing tools as a

natural consequence of the liberalization

of the power market

® Methodologies for classifying clients

e Fidelity and requirement analysis for”family”
customers

e How to classify and distinguish“business”
customers

Marco Bianchi

Managing Director

Join Consulting

15.15 How to identify and deal

with prices’ volatility and developments

in the derivatives market

¢ The main factors emerging from Energy Risk
Management

e Volatility of the energy market

¢ Reference rulings and their application

Cristiano Campi, Senior Risk Manager

Shell International Trading and Shipping

Company, UK

16.00 Tea break

16.15 Practical experiences

with Risk-and Portfolio Management

¢ Goal of a professional risk and portfolio
management

e Steps for the execution of risk-and portfolio
management

Ulrich Scherbeck

SE Scherbeck Energy, Germany

16.45 Understanding all aspects of the
relationship between State and Regions
in respect of energy governance
¢ Decentralised administrative rulings

for the energy sector
¢ The role of Regional Energy Plans

with the Constitutional Reform of art. 117
e Power Transportation and system unification
Teresa Barbera
Researcher
Universita di Bologna

17.15 Closing remarks and end of Conference

© Institute for International Research (IIR) BV, 1995

4 February

| February 2 e 3 February
Morning VIA
ENERCON 2005
Afte rnoon Energy Market (overview) ﬁ

Special Post-Conference Session:

The Italian Gas Market
THE LIBERALIZATION PROCESS
New Rulings and Developments in the Short Term
4 FEBRUARY 2005

A concise and complete occasion for:

¢ Understanding the status of the free Market
in Italy and the opportunities for present and
future players

¢ Evaluating the state of art in respect of the
Gas Stock Exchange

¢ Learning about the opportunities offered by
the Italian spot market

¢ Finding out about all aspects concerning
the Gas transportation

Thanks to the contribution of the major players
and the best experts on the Gas Market, you
will be able to choose the strategy most
suitable for your firm!

Chairman for the day:
Roberto Olivieri, Managing Director
GFE Energy Management

8.30  Registration formalities
9.00  Opening remarks by the Chairman

9.15 The Gas Stock Exchange: players and
parameters
Claudio Di Macco, Gas Area Manager, AEEG

10.00 Understanding the latest
developments in the Italian Gas Market
Giandomenico Fabiani, Chairman, Assogas

10.45 The opportunities offered by the
Italian spot market
Speech given by Snam Rete Gas

11.15 Coffee break

11.30 Energy Risk Management: practical
applications on the Italian Gas Market
Luca Baccarini, Managing Director, Gaselys

12.15 Liberalization tools: the role of the
Distribution Code

Fabio Santini

Gas Service Manager, Federgasacqua

13.30 Working lunch

14.30 Transport services: opportunities and
criticalities in the second regulatory period
Roberto Olivieri

Managing Director, GFE Energy Management

15.00 National network for gas transport:

an analysis of the impact of new stock

building infrastructures

® Basic rules and regulations

e Main critical areas as regards transport
network

Luigi Auletta, Consultant, Medea Consulting

15.30 The contracts used in the Gas Market:
closer to standardization

Dietmar Zischg

Lawyer, Haarmann Hemmelrath

16.00 Tea break

16.15 Understanding how the access to the
network is disciplined in the new Gas Market
Davide Mariani, Consultant, CSE

16.45 Increasing and defending client base
using special offer packages/innovative
services

Luigi Polizzi Marcello Boldrini
Consultant Consultant

GEA Consulenti Associati

17.30 Close of session

(A

Pre-Conference Workshop:

A Guide through the complex
Authorisation Procedures:

VIA

Valuation of the Impact
on the Environment when building
NEW POWER GENERATION PLANTS

1 FEBRUARY 2005

8.45  Registration formalities
9.00  Opening remarks

Identifying which of the Power sector’s
plants must submit to environmental
impact evaluations (VIA)

® Reasons why a project must undergo the VIA
e Plants that have to undergo the VIA

* Procedures

13.00 Close of workshop

Nicola Mezzadri, VIA Manager, Nier Ingegneria

Pre-Conference Workshop:
Size, Players and Features of the

ITALIAN POWER
MARKET

A clear and complete OVERVIEW
1 FEBRUARY 2005

14.15 Registration formalities
14.30 Opening remarks

Energy Market Structure and Characteristics:
key players and new entries

Costs and advantages of all combustible
materials used for Power Generation in Italy

How the price of Power is calculated

Understanding the IPEX and the recent
changes in the Italian market

17.30 Close of workshop

Giovanni Petrecca, Managing Director, CSE

(C

Pre-Conference Workshop:
Knowing

INTERNATIONAL
FISCAL PROFILES
for GAS
and POWER
INCOME TAXATION and VALUE ADDED TAX
1 FEBRUARY 2005

14.15 Registration formalities
14.30 Opening remarks

Gas Wells and Permanent Establishment
within the OCSE context against the
double taxation on revenues and within
that of single bilateral agreements

Gas Management contracts and VAT

Power supplies and International taxation
rights

Additional VAT references
17.30 Close of workshop

Federico M. Giuliani, Lecturer in Fiscal Law,
Universita del Piemonte Orientale




YES, IWANT TO REGISTER ON:

[] CONFERENCE: ENERCON ITALY 2005
2-3 February 2005

€ 1.495 + 20% VAT per participant Cod. A 2284 C1
Special Session:  The ITALIAN GAS MARKET
Post-conference 4 February 2005
€ 835 +20% VAT per participant Cod. A 2284 C2
| CONE_ERENCE “ENERCON 2005”+“ITALIAN GAS MARKET”

Spec.Session 2, 3,4 February 2005

oo

Euro 350,00!

€ 1.980 (instead of 2.330€) + 20% VAT Cod. A 2284 C1C2

WORKSHOPA: VIA
Pre-conference | February 2005 Cod. A 2284 W1
] WORKSHOPB: ITALIAN POWER MARKET
Pre-conference | February 2005 Cod. A 2284 W2
WORKSHOPC: INTERNATIONAL FISCAL PROFILES
Pre-conference | February 2005 Cod. A 2284 W3
€ 545 each + 20% VAT per participant

SPECIAL DISCOUNTS
for multiple booking!
Contact us!

EARLY BIRD!

Register before 24/12/04 to save up 10%!

Conference fee includes lunch, refreshments, documentation, as well as translation service in
English (on request of 4 English speaking delegates at least).

REGISTER NOW - FIVE EASY WAYS

Phone:  +39 02.83.847.627 ag .
- - ‘II
Fax: +39 02.83.847.262 e
.. - - h-q- .-.
E-mail:  conferenze@iir-italy.it
Web: www.iir-italy.it _ g:
Address: Istituto Internazio di Ricerca S.r.l. (E—j

Via Forcella, 3 - 20144 Milano (ITALY)

PAYMENT DETAILS

[J Deposit on postal giro account n°® 16834202
[ 1 Bank Cheque

[] Bank Transfer (Banca Popolare di Sondrio Ag. 10 Milano)
c/c 000002805x07 ABI 05696 - CAB 01609 - CIN Z
in the name of Istituto Internazionale di Ricerca;
IBAN:IT29 2056 9601 6090 0000 2805 X07; Swift POS 01 T22MIL

Please insert delegate name and conference Code A2284
in the transmission details

e Credit Card: O Diners Club O EuroCard/MasterCard
O CartaSi O Visa O American Express
NO

Exp. Date / Owner:

Payment must be received prior to the conference in order to guarantee your
place. All registrations are acknowledged by return - receipted invoice.

CANCELLATION

Regrettably no refunds can be made for cancellations received after 17" January.
Substitutions of enrolled delegates may be made up to 24 hours prior to the
conference. If, for any reason, IIR decides to cancel this event, we are not responsible
for covering airfare, hotel or either costs incurred by the registrants. Program content is
subject to change withouth notice

VENUE DETAILS

STARHOTEL BUSINESS PALACE
VIA GAGGIA, 3 - (Underground MM3-Porto di Mare) - MILANO
- ITALY - PH. + 39 02.53545

Special rooms rates for our delegates

Please do not erase or cover priority code

PRIORITY CODE:. WWWA2284ING

SAFEGUARDING PERSONAL DATA - INFORMATION

As per Law n. 196/03 we inform the Participant that: (1) the personal data entered in the registration
card ("Data") will be computer processed by the Istituto Internazionale di Ricerca (LLR.) to fulfill all
obligations pertaining to his/her conference participation, for statistical purposes, and to send out
LLR. promotional material; (2) entering said data is optional, but without it these services cannot be
effected; (3) with your consent, the data will be communicated to companies controlled by (or
otherwise connected, even indirectly, to) LLR,, i.e,, to third parties in Italy and abroad for market
research and to promote the services they offer; in other words, for the purposes given in point 1. The
Participant has the right to object to having his/her data communicated.

The director of data-handling is the Istituto Internazionale di Ricerca , Via Forcella 3, Milan, upon
which the Participant may exercise the rights set down in Law 196/03 (i.e., data access, correction,
cancellation, opposition, notification of handling purposes) contacting us by:

fax: +39 02.83847262 - 224 * phone: +39 02.83847634

e-mail: variazioni@iir-italy.it
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NAME: SURNAME:
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ADDRESS:
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PH.: Fax:
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